


d



depa





























depa annual report 2010 16

FINANCIAL HIGHLIGHTS

Account Receivable days

increased to 235 days in 2010 (91

days excluding unbilled revenues)

from 171 days (51 days excluding

unbilled revenues) in 2009 due to

aging of a few old accounts.

Account Payable days remained

the same (55 days in FY2010 vs

54 days in FY2009). Dubai

receivables represent

approximately 48% of total group

receivables.

Our cash in hand at the year of

2010 remained strong at AED 450

million compared to AED 543

million as at 31 December  2009.

Our net debt position at the end

of December  2010 (calculated

as cash in hand less short and

long term bank borrowing)

remained in a favorable position

of AED 119 million compared to

AED 322 million as at the end of

December 2009.
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Balance Sheet

Total assets as of 31 December

2010 were AED 3,038 million

compared to AED 3,372 million

on 31 December 2009 - a decline

of 9.9%. Total liabilities decreased

by 5% from AED 1,397 million on

31 December 2009 to AED 1,327

million on 31 December 2010.

Total equity, after non-controlling

interest, declined by 14.4% from

AED 1,868 million on 31 December

 2009 to AED 1,600 million on 31

December, 2010.

Intangible assets acquired via

acquisitions during the year were

AED 90.2 million and the annual

amortization charge was AED 26

million. Goodwill arising via

acquisitions in FY2010 was AED

148 million as a result of two

acquisitions - Carrara and Design

Studio.

Cash Flow and Bank Facilities

The Group’s total borrowings at

31 December 2010 were AED

330.7 million compared with AED

220.4 million at the end of 2009.

Cash flow from our operating

activities was AED 173.8 million in

2010 as compared with AED 99.9

million in FY2009. Our cash used

in investing activities amounted

to AED 206.2 million in 2010

compared to AED 131.8 million in

FY2009, mainly due to the

acquisition of Carrara Middle East

Industrial Company for AED 34.2

million, and the acquisition of

Design Studio Furniture

Manufacturing Ltd in Singapore

for AED 205.6.

Cash used in financing activities

was AED 9.9 million for FY2010,

including AED 80 million

distributed as FY09 dividends

compared to AED 281 million in

FY2009, which included dividends

of AED 68.3 million and share

buybacks of AED 36.1 million.
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FINANCIAL SUMMARY
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